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Forget the US and UK, look to India:
Arrow Digital launches 12-month joint
venture program

India is among the top four global markets for venture capital funding, alongside the U5, the UK and China. Picture:
AFF
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Technology start-ups are being urged to look beyond their traditional
expansion pathways of the US and Britain and instead look to India, with a
new 12-month joint venture program set to connect Australian firms with
opportunities in that nation.

Melbourne-based digital agency Arrow Digital has launched “The Big
LEAP” incubator program to help Australian businesses secure access to
India.

Arrow co-founder Jasmine Batra said India was the fastest-growing large
economy with 1.4 billion consumers and higher mobile data consumption
than any other country.

“When Australian start-ups think of going global, the destinations they
have in mind are USA, UK and Canada, generally in that order,” she said.

“These are seen as big, easy-to-market-to English-speaking countries, all of
the arguments that stand true just as well for India — however, they remain
unrecognised.

“Working with start-ups since 2007 when I started Arrow Digital, I have
seen first-hand that Australian companies don’t have India on their radar as
the go-to market.”

Ms Batra says her goal is to help 100 companies determine whether India is
the right market by 2025, and to help generate “unicorn” start-ups that
crack the Indian market with support from her program.

India’s annual digital transactions had jumped from 31.3 billion in the 2019
financial year to 88.4 billion in 2021-22, which had already been eclipsed by
91.9 billion transactions in the first six months of 2022-23, she said.

The first cohort of The Big LEAP program.

“We want to showcase India’s start-up ecosystem and facilitate entry into
the Indian market for Australian entrepreneurs who want to play big, and
to help them get a slice of the fastest-growing large economy of the world
that will not just become the most populous country in the world in a
couple of months, but one where 60 per cent of the population will be
under 29 for the coming decades,” she said.

“The narrative so far around India has been that it’'s bureaucratic, slow and
hard to navigate. All of that is rapidly changing with comprehensive
digitisation policies by the government. With support from a program like
the Big LEAP we can handhold and shorten the time to market with the
right introductions, connections and access to corporate enterprise and
government channels.”

She said the program had made strong progress so far.

India is among the top four global markets for venture capital funding,
alongside the US, the UK and China, and in 2022 accounted for 5.1 per cent
and 6.3 per cent of global funding value and volume, respectively.

Investor confidence has taken a hit in the new year however amid the
global tech downturn, with statistics from GlobalData showing that in
January 2023 India posted 87 venture capital deals worth SUS696m, a
decline of 14 per cent in volume and 23 per cent in value compared to
December 2022.

Brendan Murphy, founder of digital will generation platform willHQ), said a
recent trip to India with The Big LEAP had been eye-opening in terms of
opportunities for advancing his business.

“There is a crazy energy in India like I've seen nowhere else,” he said.

“It reminds me of what I've read about the US at the end of the 19th
century, when it was becoming the biggest economy in the world and
creating totally new industries.”
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e Joy, fear as India's population becomes world's biggest

e India to pass China this week as world's most populous nation: UN

o Money is power, and India has both

Read Comments

READ NEXT

Competition concerns surrounding Al

The use of artificial intelligence raises important competition issues that will likely result in
regulatory intervention by governments around the world.

‘Dystopian’ rise of school robots

Australia’s school curriculum chief has warned of a ‘dystopian future” for children struggling to
separate fact from fiction, as artificial intelligence transforms knowledge.

Al gets priority on government’s critical tech agenda

Artificial Intelligence has made the list of critical technologies and is set to benefit from $1bn worth
of investment from the National Reconstruction Fund.

Millions spent but ASX to dump blockchain

Project director Tim Whiteley says the ASX would likely revert to ‘conventional technology to
replace its CHESS clearing system.

Bad robots are getting worse — just ask them

Those artificial intelligence chatbots come to take media jobs are a bit of a disappointment, frankly.
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